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Complete the following activity to fill in the missing words.

1 Trading stock is always entered in the books at ........vvec.ovevrveee

2 Land and buildings will be shown in the books of a business at the purchased
price. Which accounting principle is this based 0N7? ........ou..euesmsmsmsssssssnres

3 Income and expenses have an influence on the ....uvmewsenscns of the
husiness.

, Persons to whom the business owe money are Known s .................

5 An asset purchased by the business with the aim of changing it into cash within
ONBVEAL, IS & vvonre v svenees AL

6 [fhank is overdrawn, itis..............cococesooeeerrnrsonn

7 Which accounring principle does the following starement apply to? “The
bookkeeping of the business and that of the owner should be kept strictly

i ][

e The aim of any business is 10 MAKe ...

g S buys finished products (products that are manufactured and
ready to'be sold), adds a profit and sells it to make a profit.

0 Non-current assets Consistof ............ovvcoee A0 oo
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