11 kinace. MonerapHasi HoJIMTHKA.

Mgl yiKe roBopuiIH, 4TO Y TOCY1apcTBa €CTh JIBA OCHOBHBIX HHCTHTYTA, C MOMOLIbIO
KOTOPLIX OHO MOKET MPOBOAMTHL YKOHOMHUECKYIO MOJIUTHKY: MHUHHCTEPCTBO (PMHAHCOB M
Llentpanpubiit 6ank. C MOMOIIBIO KOPPEKTHPOBaHUA OIOPKETHBIX PAcXoJ0B H J0XO/I0B
OCYLIECTB/ACTCS (PHCKANBLHAA IOJIHUTHKA, 4 C MOMOUILIO JICHEKHO-KPEAUTHOH MOJUTUKH
HenrtpansHoro 0aHka — JeHeRHO-KpeauTHAsE (MoHeTapHasn). CerojiHs pasroBop nouaér o
MOHETAPHOH MOJIMTHKE IOCY1apCTBa.

[Tepex ToOOI B X04€ H3YyUECHHA JaHHOH TEMbI CTOAT CJICAYIOLIHE 3aa41:

- Y3Hamb CYUHOCTb U 3HAYEHUE TAKOH JIeSTEJILHOCTH MOCYAapCTBa, KaK JACHEKHO-KPeuTHAS
(MOHeTapHas) NoJIUTHKA;

- yMmemb onpeodeismb OCHOBHBbIC LEAH, BHABI M HHCTPYMEHTHI MOHETAPHOH MOJIMTHKH
roCyaapcTBa;

= YMemb aHaIu3upoedantb BU/bI MDHETapHOﬁ MOJIHUTHKH H BO3MOMKHOCTH HX OCYIUCCTBIICHHS.

Hla¢ 1. Tlocmotpu Buaco-nekuuio M. A. Kuma «Monerapuas nonurukan:

hittps:/fwww.youtube comfwatch v viblUARVCAGE R ist=PLpmpdicfeBiulliSSPdBrIGMe Kglnnd-Gindew=86Rab_channglsAndraShuman

I'[epetmc.wm OCHOBHbIC HHCTPYMCHTbI MOHCTapHOﬁ MOJIUTHKH ©

YKEH{H, KakuMm crnocodamu NPpOHCXOOHUT BO3/ICHCTBHE HA IOJIOKEHHUE M Ha IOBEJICHHE
KOMMEPUYECKHX 0aHKOB B X0A¢€ OCYIICCTBJICHHA I{peﬂHTHO-HEHC)KHOFI NOJUTHKH, B xo1e



OCYLLECTBJICHUS  KPEAMTHO-JACHEKHOH  IOJIMTUKH  PEryJIMpOBaHUE  JEATCIILHOCTH
KOMMEPYECKMX DAaHKOB OCYILECTBISETCS MYyTEM:

u3MeHeHus yu€tHo craBku Llentpansaoro Ganka;

NPENOCTABICHUS JIbIOTHBIX KPEIUTOB KOMMEPYECKUM OaHKaMm;

H3MEHEHHI HOpM 00s13aTeNILHBIX PE3EPBOB;

W3MEHEHHIl CTABOK HAIOra Ha NpUObLUIbL, [01Yy4aeMyI0 KOMMEpPUYeCKHMH DaHKaMHu;

RLE Y

M3MEHEHHI CTABOK HaAlora Ha 100aBICHHYIO CTOUMOCTD;
v' onepauuii Ha OTKPBITOM PBIHKE € TOCY/apPCTBEHHBIMU LICHHBIMU OyMaramu.

Vkaxku, K Kakum nocnegctBusiM npuseaét noseiuenue LlenrpanbubiM OaHKOM HOPMBI
00s3aTe/IbHbIX pe3epBoB Kommepueckoro Oanka. Ecnu [lenTpanbubiii 0aHK MOBBICUT HOPMY
0053aTe/IbHBIX PE3EPBOB, TO 3TO NPUBEAET:

K YBEJIMYEHHIO aKTHBOB KOMMEpPUECKOro 0aHka;

K YBEJIMYEHHIO NMACCHBOB KOMMEPUECKOro DaHka;

K YBEJMYCHHIO KAK AKTUBOB, TAK U NACCUBOB KOMMEpUecKoro OaHka;

K COKpaLIEHHIO JISNO3UTOB (DUPM M TOMAILIHUX XO3SHCTB B KOMMEPUYECKOM DaHKe U K
COKpAIIEHUIO UX MACCUBOB;

K COKpAIEeHHIO aKTHBOB BCJIEJICTBHE COKPALIEHHS MTACCHBOB;

K COKpallleHHIO aKTUBOB KOMMeEpUYecKOoro 6aHka U Kak Cle/ICTBHE ITOro — K
COKpAIICHUIO UX [1ACCUBOB;

v' K [10YTH OIHOBPEMEHHOMY COKPAILEHHIO KAK aKTHBOB, TaK U MACCHBOB
KOMMEpUECKOro DaHka.
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Vkakute, kaxkoit 3¢ ekt uMel0T n3MeHeHHs yueTHbIX cTaBok LlenTpansHoro Gauka.
[Tossimenue yuernoii crasku Llentpaisroro danka Oyjaer UMETh TaKHe e MOCAeACTBHS, Kak
u:

v' NOBBILLIEHHE HOPMBI 0053aTE/ILHBIX PE3ePBOB;

v’ CHIKEHHE HOPMBI 005132 TeJIbHBIX PE3EPBOB;
v’ IIpOAa@XKH rocyIapCTBEHHBIX HIEHHBIX OyMar Ha OTKPBITOM PBIHKE;
v’ CKYIIKH FOCYJapCTBEHHBIX LCHHBIX OyMar Ha OTKPBITOM PhIHKE,

Hlaz 2. T'oBopat, uto 3ana4a LlenrpansHoro 6anka — y0Oparh yauly ¢ MyHUIEM, KaK TOJbKO
HAYHETCS NMbAHKA. DTOT ahopu3M yManyuBaer, 4to 00bIYHO UMEHHO LleHTpanbHbli GaHK K
HAMNoJHAET ATy uvamy. TeopHI0 LMKJIA aBCTPUHCKOM HSKOHOMMYECKOM UIKOJBLI HHOIJA
HPOHHYHO HA3BIBAIOT TeopHeil moxmenss. Oanako 7Ta Metadopa BecbMa TOYHO OTPAXKAET
cyTthb aena. [lonpoOyii cBouMu ci10BaMH 00BACHUTE CYTh MeTa(ophl:




Hlaz 3. Tlocmorpu nponomkenne Buaeo-inekuun M.A. Kuma, nocsm€nHoit npodnemam
MOHETAPHOMH MOJUTHKHU H NOCTApalcs NMOHATH, IOYEMY MOHETApHAs MOJIUTHKA MOKET ObITh
HE TONBKO He YPPEeKTHBHOM, HO JaXe ONACHON JUIS PIHOYHONH YKOHOMHUKH:

https -/ www youtube comywatch *v=BP LlaaludhD8&|ist=PLpmpdicteBjudl55PdBriGMe_Kg2nn3-&indexs87&ab_channelsAndreShuman

Jlextop ozHoit U3 npuunH HeYPPEKTHBHOCTH MOHETAPHON MOIMTHKY HA3bIBAET BO3ZMOMKHOCTh
BO3HHMKHOBEHHS HHBECTUIIMOHHOM M JIMKBHAHOMN noByLiek. Hanuiim, Kak Tbl OHS, B 4éM OHU
3aKJII0YAIOTCS !

UHBECTULUOHHAS JUKBH/THASA
JOBYUIKA JJOBYLIKA

Hlaz 3. B supeo-nexuun M.A. Kum nokasan ¢pparmenrt xypoxecrsentoro ¢puibma Too Big
to Fail, B koropom Mbl BuauMm, kak kpynueimue Oanku CIIA He kenawor Opats
rOCYJAapCTBEHHBIE JIEHBI'M M HCHOJb30BaTh UX /I PACIIMPEHHS CBOH KIHMEHTCKON Oasbl
3aéMImMKoB. Jlaxke BbIHYAMB OAHKMPOB B3SATh JASHBIH, MHHUCTP (PMHAHCOB HE HCHBITHIBACT
YBEPCHHOCTH, YTO 3TH ACHbBI'H 6}@1}’T BbIJAHEI B KAYCCTBEC KPCAWUTOB JKOHOMHYCCKHM arcHTaM.
Onupasics Ha MaTepPHa JICKIHUH, 00BACHU CTOJIb CTPAHHOE MOBE/eHNE OAHKUPOB:




Hla¢ 4. Ilocmotpu Tperbio yacts Buaco-nekunu MA. Kuma:

it e vombaee o watch = ST G S0 et P Lici )15 SPORs 3G Kglom? - e =K chanmel= SndreShummn

O0bsicHu, B uéM 3akinovanach omwndka npesujgenta CLIA Puuapaa Hukcona:

Hlaz 5. 3aKxoH4M COCTABIICHHE IJIaHA MO TEME ((Kp(ﬂll-l'l' H KpeaAuTHad NOJIHTHRAY, 3a[10JTHHUB
OCTABLIHCCAH npoﬁenb[. ﬂpn d)Oph'I}"J'[ HPOBAHHH Ha3BAHHA IATOrO IIYHKTA IJIaHA 00s3aTeNBbHO

MCTIOJIB3YH TEPMHH «MOHETAPHAS MOJTUTHKA.
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