Test your knowledge: Economics and economy:

Answer the questions:

1. What are functions of money?

2. Name three benefits of mixed economy.

3. What type of organization would you choose if you started business?

Translate:
4. Apam CMuT 6b1N1 3KOHOMWCTOM, KOTOPbI1 ¢)OPMYNMPOBaN OCHOBHBIE NOMOMXEHUA
!KUHDMH“ECI(DFI TEDPH M.

5. BaHKM ABNAIOTCA OCHOBHBLIM TUNOM $UHAHCOBLIX OpraHM3aunii N106oi cTpaHbl.

6. locypapcTBeHHaA KOMNAaHWA ABAAETCA CAMOCTOATENbHBIM HOPUAWMYECKUM IMLIOM KaK 1
YacTHaA KOMMNAHWA, HO B HEl HeT aKLiMOHEpPOB.

7. Mpupopatble 6oraTcTBa, NOACKWE PECYPChl M KanNUTan - TpU OCHOBHLIX GaKToOpa NpPoM3IBOACTBEA.

8. YacTHblii npegnpuHMMmaTenb 3auHTepecoBaH B 3¢pPeKTMBHOCTUA CBOE JeATeNbHOCTH.
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9. floxop 60nbIWIWHCTEA NKOAEW COCTOMT M3 3apn/aThl, KOTOPYIO OHU MONYYAlOT, HO eCThk M Apyrue
MCTOYHWMKW A0X0AA: BKAaAbl, CAaya B apeHAy XKWibs, AMENAEHADI.

10. npeagNpMHUMATENCTBO

11. HexBaTKa pecypcoB

12. cobcTBEHHOCTE

13. noTpebutenbckue ToOBaphbl

14. obwecreo

15. npogate ¢ npubbinbio

16. rocyfapcTBeHHaA KOpnopauua

17. npepgnoxenue ToBapoB U ycnyr

18. nonesHbie UcKoNaemeie

19. obuiecTBO € OrpaHN4YEHHOW OTBETCTBEHHOCTLIO

20.

1) (koHKypeHuus) is good for [2] (noTpebuteneid)
because it helps to control [3] (ueHsbt) and [4] (kavecTso)
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21.

[1 (MukposkoHommka) studies individual

2] (npowseogurenein), [3] (noTpebuteneit) or

4] (pbiHK®).

22.

Production of [1] (toeapoe) and services depends on the methods of production, amount of
[2] (tpyaa) and capital, availability of [3] (pecypcos) .

23.

Deregulation means freeing up the [1] (3xoHomumky) to allow [2]

(4acTHomy) businesses to [3] (koHkypupoeate) with state-run industries,

24,

For thousands of years human [1] (obwecrea) had very simple economies. There
were no shops, [2] (pwiHkOB) Or traders, no [3] (HaHWuMmaTenem),

paid work or salaries.

25. GDP

26. command economy

27. basic needs

28. Annual General Meeting

29. consumer

30. partnership

31. joint stock company
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32. division of labour

Give definitions:

33. Factor of production is...

34. Macroeconomics is...

35. Supply is...

Retell the article:
Russia remains top victim of economic crime

RIA Novosti

Russia remains the country with the highest economic crime rate, a newly released survey
by PricewaterhouseCoopers (PWC) shows.

PWC’s Global Economic Crime survey, which aims to provide a comprehensive picture
on how businesses are being affected by economic crime, incorporates responses from 3,877
directors and senior executives in 78 countries, including 126 at Russian companies.

Highlights of this year’s report by PWC focused particularly on cybercrime and fraud,
which were the main contributors to the 13 percent increase in economic crime since 2009, as
well as cybercrime becoming one of the top four threats to organizations following an increase
in the reliance on the internet and other technologies.

In the last year over a third of businesses in Russia became victims of economic crime,
which is higher than the world average of 34 percent. The most common economic crime
encountered in Russia remains misappropriation of assets (72 percent). As for losses, 22 percent
of the Russian organizations who had encountered fraud reported a loss of $5 million.

Bribery and corruption, faced by 40 percent of respondents last year, remain major
problems in the Russian market. According to 13 percent of Russian respondents the risks
associated with corruption left them unable to enter a new market or embrace new commercial
opportunities.
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The survey suggests the need to conduct regular fraud risk assessments and ensure a cyber
risk-aware management, but over half of the survey’s respondents predict that economic crime
will only increase in the future.

The survey concluded that “Despite the effectiveness of risk management systems being
deployed, there are always individuals or groups of individuals who are able to spot an
opportunity and circumvent or override controls. This is especially true when it comes to cyber
security. As headcounts fall in control functions across the globe, we fear more fraud will go
undetected.”
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