Exercise 5 A

..f} 12 Look at the graph and read the passage about technology stocks. Complete the text by putting the verbs in
brackets into the correct form of the past simple or present perfect.

European investors (1) ..... have watched cns (watch) US stock markets
nervously over the last few months. The problems with US technology and

a rocky road for tech stocks leroniivees SWdks ) egis) last March, anid sincalbien
Daw Jones European Technology Index share 9riees at. campa.mes like Intel, APPIE and Dell (3)
(crash). Over the summer all these giants (4) : 3 {anno'unce)
lower than expected profits, and investors fear that ¢ for PCs in the highly
developed US market (5) _ (peakj Now it's the turn of
European stocks. On Monday stocks in cnmpamaﬁ like Germany’s SAP and
Finland’s Nokia (6) s (fall) sharply. SAP
@ (be) down 3% in Frankfurt, and Nokia
(8) ; e (drop) 7% in Helsinki.
But there was some good news for investors yesterday. Yahoo!
(9) : (release) figures which showed that in the last quarter revenues (10) e i (rise) to
$295 m:llitm, up from $115 million a year earlier. Yahoo! relies on online advertising for most of its income, and this year it ;
e 0 IS .o (gaiN) significant market share in Europe and (12) : - (Manage) to achieve the
pﬂsltltm_ of top Web-navigation company. ; '
Ana]ysts believe that the market (13) : (not/hit) the bottom yet. Earlier this year investors
(14) .. sevemeiiinre: (BU1Y) amy Internet stocks that were available, creating a stock market bubble. Now i¥'s just the
oppnmte Tnvestors as). _ - (become) so nervous that they are selling everything, even if the company is sound

and the stock looks cheap. taLIVEWORKSHEETS



