Reading

;. Read the article guickly and choose the best title.
1 impressionist Faintings at Sotheby's
= The Story oF Sothelbw's
= Britaim's Greatest Auction Howse

T Read the article again and match the topics (1—8) with the

information (a—h).

1 Sothe by's a
= Samu=l Baker b
= lames Chiristie ™
4 1he awcticn of d
Talleyrand™s library
5 Perer Wilson =]
L the first pubdic aucteon ol
impressionisty masterpieces F
7 FParke-Bernet =
g Alfred Taubman h

There is litte doubt that Setheby's is
the cidest and most famous suction
house in the world. It has been
going for more than two and a half
centuries and has sold many of the
most famous and valiable freasures
and works of art ever created. its
rivals might disagree but many
would argue that the intemational
art market as it exists ioday

{1) (creatley by Sotheby's. The
idea of enormovusty valuabie works
of art being sold at public auction

I5 SHMetNing we 1ake 10r {ranted,
but in fact it is a relatively new
phenomencn. So how did it &l Comea
about?

It all began back in 1744 when a
book daaler called Samual Baker
openad a small book store in the
Strand in London. After his death in
1778 the business (2) [take
over) by his nephew, John Sothebry.
aotheby had a great rival, James
Christie, who (3) _______ (star) the
Christie's auction house in 1766.
Buying and salling things al auchion
was made fashionable by James
Christie but Jahn Sothaby was
quick to follgw hig kead. In 1793 he

auctioned Talleyrand's library and in

1623 he {4} iscora) 3 public
relations triumph by auchonsng
Mapokecn's collection of books from
St Helena,

Sothedy's business graw fhroughout
the 19th century but it was only in
the middle of the 20th century that
Sotheby's began to make a huge
impact internationally. In 1858 its
charismatic chainman, Peter Wilson,
{51 {organise) the first sver
public avction of impressionist
masterpieces by Cezanne, Rengir
and Van Gogh. Befare that time
gxtremely valuable works such as

lohn Sotheby's rival

R =

chairman of Sotheby's
the most Famous auction
mouse

an American

Busi nessrsan

ol Sortheby's uncle
L9

a Mew York auvetion house

these (6 (sell) privately or
throuoh dealers Wilsen turmed the
whale auction o a fashionable evenl
He sent invitations 1o Nim stars and
politicians and held the auction in the
evening. Journaists from e leading
papers (71 linvite} and everyona
wias asked to wear black tie ar evening
drass Mof surprisingly, the auction got a
hwege amount of publicity and the prces
sat new racords.

With it= growing reputation in London
Sothedy's decided to expand info the
American market and bought the New
York auction house Parke-Bernet But
things began to go wrong during the od
cresis and the recession of the 1970s
and the company started to get into
lmancial difficulties. In 1871 they aven
tried to raise maney by lsunching a
Sotheby's brand of cigaretie. Eventually,
in 1083 Sotheby's (B) {buy) by
American businessman, Atfred Taubman.
Based in Detroit. Taubman transformed
Sotheby's inta & wholly American
company. In 2000 the company was

the first to affer Interned auctions and
expanded o workdwide property sales,
It was certainly a long way from the litkie
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