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L. Fill in the Blanks
Choose the correct word.
1. The ____ invention helped power factories and locomotives.
a) steam engine
b) telephone
¢) spinning jenny
2. The ____ sector includes farming, fishing, and mining.
a) secondary
b) tertiary
¢) primary
3. __isthe economic system based on private ownership.
a) Socialism
b) Capitalism
c¢) Imperialism
4. The ___ was a major global conflict from 1914 to 1918.

a) World War |
b) Napoleonic Wars
¢) The Cold War
5. Neoliberalism often involves:
a) Increased state control
b) Deregulation and privatization
¢) Nationalization of industries

I1. Chronology
Put the events in the correct order from earliest (1) to latest (4).

6. A. Beginning of Industrial Revolution
B. World War |
C. Rise of Neoliberalism in Ecuador
D. Discovery of America
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aaD-B—-A-C
b)A—-D—=B—C
cD—-A—-B—-C
ddB—-A—-=D-C

7. A. Mercantilism practice

B. Capitalism development
C. Modern global economy
D. Industrialization in Latin America

a)A—-B—-D-C
B)D—B—A—C
c)B—=A—-D-C
AHDA—-D—-B-—-C

8. A. External debit crisis in Ecuador
B. European imperialism
C. Industrial Revolution begins
D. Start of World War I

a)aD—-C—oB—>A
b)C—=B—=D—A
c)A—-B—C—=D
dB—-C—-D—-oA

9. A. Growth of tertiary sector
B. Neoliberal reforms in Ecuador

C. Age of Imperialism
D. Formation of capitalism

a)lD—-C—-A—B
hHC—-A—-D—B
OA—-D—-B—-C
dB—-C—A—-D

10.  A. Discovery of America
B. Capitalism origin

C. World War |

D. Modern globalization

AD—-C—=B—A
b)A—-B—-C—D
¢)B—-A—-D-—-C
HC—-D—-A—B
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ITI. Analysis
Choose the best answer.

11. How did the Industrial Revolution impact American society?
a) Decreased urban populations
b) Increased factory jobs and migration to cities
¢) Reduced production
d) Ended economic growth
12. Why is capitalism linked to industrial growth?
a) It restricts investment
b) It discourages competition
c¢) It limits trade
d) It encourages private business and innovation
13. What role did imperialism play in global economics?
a) Allowed European powers to exploit colonies for resources
b) Created peaceful borders
¢) Promoted equality between nations
d) Reduced global trade
14. How do neoliberal policies affect countries like Ecuador?
a) Increase government ownership
b) Encourage closed economies
c¢) Promote privatization and foreign investment
d) Restrict free trade
15. What was one major consequence of World War 1?
a) Start of the Renaissance
b) Collapse of empires and political changes worldwide
c¢) Colonization of new continents
d) Economic isolationism
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