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The Currency Pairs Correlation Indicator is a tool in MetaTrader 5 Indicator that helps with various
Trading Strategies. Correlation refers to the relationship between two currency pairs and indicates

how the price of one pair moves in reaction to the changes in another.

This indicator allows users to input two currency pairs for correlation comparison in the settings and

view the results as green and red histograms on the chart.
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Currency Pairs Correlation Indicator Table

Category QOscillator - Signal & Prediction - Trading Tool
Platform MetaTrader 5
Skill Level Beginner
Indicator Type Continuation - Reversal - Lagging
Timeframe Multi-Time Frame
Trading Style Scalping - Day Trading - Medium-Term - Long-Term
Trading Market Forex - Commodities - Indices

Indicator at a Glance

The Currency Pair Correlation Indicator is valuable for traders seeking to identify the correlation
between different currency pairs. Through the indicator's settings, traders can select two desired

symbols and easily observe their interaction in the histogram window.

This tocl helps traders better understand the relationships between currency pairs, enabling them

to make more informed trading decisions.

Bullish Trend Conditions of the Indicator (Buy Positions)

The USD/CAD currency pair is shown in the 1-hour timeframe in the image below. In this example, we
compare USD/CAD with CAD/CHF. Since these two symbols have a negative correlation, the crossing

of the two oscillator lines and the appearance of the red histogram indicate that USD/CAD is ready

for a downward trend, while CAD/CHF is set for an upward trend.
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Downtrend signal of the indicator

Cross of blue and black lines and red histogram display
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Bullish Trend Conditions in the Currency Pairs Correlation Indicator

Bearish Trend Conditions of the Indicator (Sell Positions)

In the 1-hour chart of CAD/CHF, we have compared USD/CAD with CAD/CHF. In this scenario, the
Currency Pairs Correlation Indicator shows a negative correlation, where the increase in CAD/CHF,

represented by the red histogram, leads to a decline in USD/CAD, initiating a bearish trend.
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Bearish trend conditions in the Currency Pairs Correlation Indicator MTS

Currency Pairs Correlation Indicator Settings
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Conclusion

The Currency Pairs Correlation MT5 Oscillator is a practical and advanced tool for traders exploring
correlations between currency pairs in the market. The indicator can easily display positive and

negative correlations between two currency pairs on the price chart using its specialized algorithm.

Sources:

1-Stochastic Currency Pairs Correlation Indicator for Meta Trader 4:
https://tradingfinder.com/products/indicators/mt4/currency-pairs-correlation-free-download/

2-Stochastic Currency Pairs Correlation Indicator for Meta Trader 5:
https://tradingfinder.com/products/indicators/mt5/currency-pairs-correlation-free-download/

3_Stochastic Currency Pairs Correlation Indicator on YouTube:
https://youtu.be/4ANHGS5n4jsoU

4- All Indicators: htips:
tradingfinder.com/products/indicators/
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