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Review

Clipbaard [F] Fant L
M1f11—1/12 Unit 2: Economics
ROLL MO
Nick Hame:

1. Wi prices o g, what usually hapgens 1 demand?

1. Derrard incresses. 2 Demand decreases.
3 Dernand siays the sama. 4. Demand disappears.
2 WWhat happens 16 Supply when prices ge up?

1 Supply decressas 2 Eupply incrassas.
3 Supply stays Fre same 4. Supply Gisappenrs
3. ¥¥hat happens to supply wheen prices o down?

1 Supply decrawses 2 Supgly incramses
3. Supply sarys B some 4. Suppéy dasppears
4. ¥hat it an exampie of high demand?

1. Loks of paopie want 0 buy ica oream on o hot dey

2. Oy Mo s w45 Bty 8 S % & heol iy,

3, Hororm wants o buy ice cresm on 8 hot day

& [Everyone has ios cresm
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5 What doss supgply msn in sconomics?
1 The amount of & product.
2 The smount of money pecple: are willing to pay for somedhng.
3 Th riarmbier of Bers hat usirdanss M 10 sl in B,
4. The total smount of services provided
& What ks the meaning of demand in economics?
1. Tha total smount of goods that producers ane needy io seil
2 T crasbity of & geod o sanica
3 The arvcunt of morsy businessss sams Fom seling products.
4 Diemand s how many peopie want o certain progu
7. What does ceareity mean?
1 The sibustion where Bs & Uil [ES0UTEES Bl 1o Ml Wints.
2 The condition wihere you have ne money.
3 The: process of producing maore goods than sre needed.
4 Sosevity means the shoringe of & procuct
£ Whiich sne of th Fallowing markets is o8 & senics manst?

1. Tesoo Lotus 2 Teacher 3 Dioctor 4 Police
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