Marshall Plan * & A

The Marshall Plan is widely regarded as one of the most successful foreign aid programs in FOR EUROPEAN RECOVERY
history, contributing significantly to the rapid recovery and long-term stability of post-war Europe. SUPRLIED BY THE
The Marshall Plan, officially known as the European Recovery Program (ERP), was UNITED STATES OF AMERICA

an American initiative enacted in 1948 to provide economic assistance to European countries
recovering from World War |1,
On April 3, 1948, President Truman signed the Economic Recovery Act of 1948,

It became known as the Marshall Plan, named for Secretary of State George Marshall, who in
1947 proposed that the United States provide economic assistance to restore the economic
infrastructure of postwar Europe.

The primary goal of the Marshall Plan was to rebuild post-war Europe, restore industrial and agricultural
production, and prevent economic collapse. The plan aimed to promote political stability by reducing the
appeal of communist movements in Western Europe, which were gaining traction due to economic hardships.
By revitalizing European economies, the United States aimed to stop the spread of communism, particularly in
Western Europe, during the early stages of the Cold War.

The United States provided approximately $13 billion (equivalent to over $130 billion in today’s dollars) in
economic aid to 16 European countries over four years (1948-1952).

Aid was used for various purposes, including modernizing industry, stabilizing currencies, and increasing
productivity in agriculture and manufacturing.

Recipient countries were required to collaborate on their recovery efforts, fostering cooperation and integration
among European nations.

Organization for European Economic Cooperation (OEEC) was established to administer the funds, the OEEC
(now the OECD - Organization for Economic Cooperation and Development) coordinated the distribution of aid
and encouraged economic cooperation among European nations. The Marshall Plan required recipient
countries to implement econamic reforms, including trade liberalization, balanced budgets, and anti-inflation
measures, to ensure the effective use of aid. The economic revival contributed to political stability and the
strengthening of democratic governments in Western Europe.

Based on the information in the text, answer the following questions and complete the sentences:
What is the official name of the Marshall Plan?

The proposal of the Marshall Plan dates back to

ltwassignedin ____ by American President

How many European countries were helped?

Which organization was founded to maintain the aid in Europe?

How much money was Europe given?

Was this program a success?

Did it help the whole Europe?
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