Wbm: is economl:s!

\Y/hat 1S a FRE

I can choose how much eo sell my
goods for because this is a
free marker economy.

What’s the opposite?

In a command economy, the government owns all
resources, and it decides what should be made, how
U much should be made, and who should make it. It's no S

se having a good idea because even if you're allowed to
carry it our, you won't get to keep any of the profirs.

A free market doesn’t mean you
can get stuff for free! It means you have
the freedom to trade.




WHAT IS A FREE-MARKET ECONOMY ?

People who live in a free-market economy are free to make choices,
and to benefit from the choices they make.

FREEDOM B | PROFIT

- People are free to Producers are allowed
77" choose where o live, to sell scuff for more
what work to do, and than it costs to make,

A

who to work for. and to keep the profic.
The law allows people to own
things, and punishes chefr.
People can choose what o ' Different businesses are free Thic makes ie-worckorhile T8
spend cheir money on— to offer similar products. try and make money so
goods and services, savings, This can help keep costs down you can get more things.
or investment in a business. for the consumer.

COMPETITIONJ ‘

I'm not

IS IT REALLY FREE? mraa[..——lm

priceless.
Although many countries operate a free-market economy, most
also have laws to > people from doing
Laws prevent people _
and illegal drugs). There are als

some of their p'l'{'lf-ll!'i to the government as tax.

Sunk costs
You run a flower sta

won't last untl M

Well, yes agz




................. -
( In your own words - what do -
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click here




