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AT BT RGN

Man with a plan

.10 Jam. in business
Mikes an entreprenensr with an 1dea. He wants to sec up a
business making jam to sell at che local marker, There are
lots of things to think abour before he can achieve his goal.
Many of them involve figuring out how much things will
Cost, from his resorcices 1o sefting the prrice for the | jam.

Omnce upon a time...

11
b2 40
o e

Human resources:

T T < N 5 A cook, and people
: to fill and label jars.
I love Granny's jam. ‘\ 4 -

[ chink everyone else
will love ir, too. I'm
going to use her recipe
to make lots of jam
Then I'll sell ic?

Mike is 2 man wich an id




f o ey, ] b
i does some calculations

“l.in' _j_i- +.=: R m — Production

COSE All this is going to cost a lot! How can [ keep costs down?
O sose
. ? “ Capital resonrres: | already Eatrepreneurship: My time

have cooking equipment, I'll is worth money bur the recipe
buy & secondhand van. was free!

Natural resonrces | wonder @ Human rasonrces: 1f | persunde
if I ean do a deal with a local my family to help me, | won'c
farmer o get cheaper fraic? néed o pay for staff.

, ; z . : _ PR .
He higures oucche cost of everyching, including the cost of his cime and efforr,

A month later The next week Very early one morning

[ meckon it costs me S0¢ to prodioce sach jae of
jam. How much should | dharge?

‘i-‘—_"-____\‘l
| Mow we're (_,__—H_‘
kaing! By produce i ready. |

R I'm off to
. }/' market!
Milee cooks up = barch. . «. and takes it to market. Mike has ro et

Later that mornin s

|' Privey fam. I'd Like
some beat nor &1

That's cheap!

Milee tries ro sell the jam for $2 a jar. At 81 a jar, Mike sells lots of jam bur his



The next day 1 month later To be continued...

I nead o aebke o profi, bue
I also need people oo buy—
and they Like cheap priccs,

I'll ey selling for $1.30.

I'm in ;
bLlSlﬂESS! : law of supply and demand.

Mike sclls lots of ]am Milce now sells jam

rofit is low. "
A AND makes profic. in lots of markers.

In your own words - what do -
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you remember?

click fiere




