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HOMEWORK MINDSET FOR IELTS 3 - UNIT 4 - READING

0ls Ef‘* Read paragraphs 1-3. The opinions below come from either Alice Pillory or

Charles Vane. Discuss with a partner who is responsible for each argument,
and explain wherein the text you found the answer.

1 The plan to make a greater number of people wealthy from mortgage
repayments was foolish.
2 The credit ratings agencies did not fulfil their essential reason for existing.
3 Investment banks are not solely responsible for the problems that caused
the crash.
Referring to paragraphs 4 and 5, decide whose opinion is being paraphrased here.

4 The bankers’ careless way of working was essentially a form of exploitation from
which they got more wealthy.

5 Accepting the false assurance of AAA credit ratings without question bac
damaged the global economy.

6 Government failure to bring the problem to an end led to a new
profit-driven industry becoming involved.

8- Use the hints given below the options to help you answer this question.

Choose the correct letter, A, B, Cor D.

What is the writer’s main idea in the Reading possage?

A The global financial crisis would not have happened if people were still imprisoned
for being in debt.

B Certain nationalities should follow the lead of othersin order to become financially
stable.

C The global financial crisis was created by a number of groups and has had only
negative effects.
D Worldwide attitudes to financial responsibility are to blame for the global crisis.

Hints

A Which parts of the text mention debtors’ prisons? Why are they mentioned?

B Who exactly is suggesting that certain nationalities are failing to take care of
theirfinances adequately?

C How many different groups of people are said to have been involved in the
financial crisis? Does the writer put forward any positive effects of the crisis?

D Which ‘attitudes to financial responsibility’ are described in a negative way?

Are there any people in today’s societies whose approach to financial
responsibility is mentioned in a positive light?
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1 Therewasonce awidely held belief that people who werein L., -
debt, but whocould not afford to pay backthat debt, should , SH — WHO WAS TO BLAME?
be punished severely. At the end of the 19th century, those < A
unable to repay what they owed were arrested, taken to court,
and ultimately sent to ‘debtors’ prisons’, locked away until
they had worked off what they owed. Tobe in debt, in the eyes
of society, wasunacceptable. Andyet, by the time we reached
the first years of the 2Lst century, the idea that owning debt
was something positive, even productive, had become
commonplace in many parts of the world. So much so, that
the global financial crash of 2008, in the eyes of many
observers, was entirely inevitable.

5 Insurance companies commonly offer protection against
personal debt (for example, when somebody takesout a
mortgage but wants to make sure that, if they suffer an
unexpected accident and cannot work, the debt will be paid
not by themselves, but by that company). However, in the
early part of the 21st century, people suddenly became able
to buy insurance for properties they did not evenown. In
other words, when afamilycould no longerafford the
repayments ontheirhome and had to leave, another person

2 At the end of the 20th century, the general financial climate - who they had never met, maybe even living on the other side
was stable and healthy. Commercial banks and investment of the country - could claim a huge amount of money from
banks for a number of years had mostly functioned separately theinsurance company, simply because they had bought a
from one another, When people put theirincome or savings policy for that particular property. In The Crash: Reasons and
into an investment, it was often done without a great deal of Repercussions, Dr Alired Moran writes, ‘The AAA ratings gave

risk, and they tended not to make an astonishingamount of
money. But this was soon to changein a disastrous way, writes
Alicia Pillory in The Great Deception. In the sarly 2000s,
‘investment bankers devised an opportunity to make huge
profits by buying mortgage loans from cornmercial banks and
mortgage lenders’. Sheexplains how theinvestment banks
then created ‘packages’ of these loans and sold them to
individualinvestors. ‘The grand, misguided theory was that
any repaymentswould have to be made to the companies or
people who now owned the mortgages, and everyone would

everyone a dishonest guarantee that the system could not
collapse. Unfortunately for the world's economy, the
insurance companies followed those ratings blindly.
Eventually, in 2008, the system did indeed collapse, on a
devastating scale.

6 Despitethis, he emphasises, it should not be overlooked that
it was actually the investment banks who paid the ratings
agenciesin the first place, and so the AAA rating was
essentially funded by those who would exploit it - itis they
who are most to blame. Pillory contends, however, that we

getrich.
should vent ourstrongest anger towards the dangerously

3 Huge numbers of investors brought their money to the table. ‘hands-off approach of western governments at the time,
They were given confidence by the fact thatthe packages while Vane avoids placing the entire blame at the feet of either
being offered to them had apparently been assessed and the banks, or their governments and regulators. He maintains
passed by the credit rating agencies. The main purpose of that, in the western world, the attitude towards debt is
these organisations is to evaluate in a neutral way the amount careless. ‘Chinese people, for example, often put 30% of their
of risk an individual or company might face in a potential income into saving; this sensible attitude to money is
investment. The fundamental problem, as Charles Vane sets commonly seen in Asian countries. In comparison, in Europe
outin The End ofinnocence, was that these credit rating and the US, you rarely see anyone putting aside more than 5%
agencieswere actually paid by the investment banks oftheir earnings. This is extremely unwise.’ By extension,
themselves, and the agencies were happy to provide the first- those people who borrowed money to buy a house, knowing
class'AAA ratings which did so much to convince potential that they could never afford to pay that money backin their
investors to part with their money: ‘whichis actually very far entire lifetimes, must take the major share of the blame.
frombeingneutral’. It seems unthinkable now that this was 7 AsAlicia Pillory laments, ‘We are living through the worst
the case, but it was notuncommon at the time. ‘We have to recession for 80 years, all because a comparatively small
take thatinto consideration beforeisolatingand criticising the number of peop[e working in the financial sector could not
investment banks too harshly. control their greed.’ Whatever the root causes of this highly

4 Theinvestment banks, now free to offer home loans to devastating period in our history, the one thing that experts
anyone, regardless of how much that person earned or was seem to agree on is that our shared
even likelyto earn, began offering mortgages to new financial wellbeing is unlikely to
borrowers: people who were inlow-paidemployment,and return to full health at any point
whohad nosavingsat all. Huge levels of debt were provided soon. Perhaps it is even time to
to those who, within two or three years, would have no way of reconsider some 15th-century
meeting the monthly repayments. ‘So many people were notions of how we are
taken advantage of, writes Pillory, and ‘thisirresponsible supposed to feel ‘
lending behaviour was never made to stop, with no ultimate about debt.

consequences for the bankers, who simply became very, very
rich’. She maintains that the authorities could, and should,
have put a stop to it earlier. Instead, ‘at this point, another 2

industry saw the potential for profitand greedily stepped in’. SeLIVEWORKSHEETS



MINDSET FOR IELTS 2 - UNIT 4 - WRITING

0 @ Read this sample answer and correct the errors that you find.

There are five spelling mistakes and five wrongly used tenses.

Looking at the two maps, it is evident that thisirland changed
dramaticaly in the last twenty years. There has been a great deal of
development in the south of theiisla nd. A motorway has been building
threw the centre. This dividesthe existing farm from a newly built
hotel, skyscraper and increased res idential area. The church and

pond, however, still rem ain the same as they always were.

There are new developmentsat the no rth end of the island. Behind the
hills, there is a football stadium. Furthermore, in the east of the island
a large hospital has built with space for car parking, To the east ofthe
hills are the windmill and bridge, features of the originalisland.

Overall, the island has being developed significantally over the last
twenty years. This development was occurred in both the south and
north of the island, providing more facilites for the people living there.

Spellin
p g | Tenses

n & W N

iland — isiand

n B WK
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E} Complete the sentences with words from the box. More than one answer may be
* possible,

1 Fifty years ago there weren’t any main roads inthis town, to
the developed area, which can be seen today.

2 The maps illustrate how the school has developed over the last five years. There is
now a computer lab and extra classrooms have been built.

3 , both maps show how the facilities in the park have improved
over the last year.

4 The south end of theisland has changed the most, the
residential area, which has increased dramatically in size.

5 The first map shows that the area has many shops and restaurants;
, the second map features a large area used for leisure.

inaddition incomparison inconclusion Incontrast particularly
moreover  similarly to conclude tosummarise what is more

Write about the following topic:

in the past, most people used to travel to their place of work. With increased use of
computers, the internet and smartphones, more and more people are starting to work
from home.

What are the advantages and disadvantages of this development?

You should use your own ideas, knowledge and experience, and support your arguments
with examples and relevant evidence.

Write at least 250 words.
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MINDSET FOR IELTS 3 - UNIT 2 - LISTENING
Ciic con mé link nghe bing may tinh nhé: hups:/tinvurl com/45h6d5ff

Listen and complete the table. Write NO MORE THAN TWO WORDS AND/OR A NUMBER

for each answer.

University Societies’ Fair

1/4(3
Es

13

Societies Location Contact
1 Room AlL2 Paul
Vegan 2 Peter
Healthy Eating 3 Catherine
4 Gym Sarah
Road Running Car Park 5

Cic con mé link nghe bing may tinh nhé: hups. Jtinyurl com/394v39v3

Listen and answer questions 1-10.

Questions 1-5
Complete the table below.
Write NO MORE THAN TWO WORDS AND/OR A NUMBER for each answer.

Healthy Eating Society Weekly Plan

Day Activity Time Location of meal
Wednesday Restaurant: 1 food 7.30 High Street
Thursday Prepare a meal together 8.00 2
Friday Restaurant: European food 3 4 in town
Saturday 5 12.00 canteen

Questions 6-10
Complete the notes below.
Write NO MORE THAN TWO WORDS AND/OR A NUMBER for each answer.

Extrainformation for Healthy Eating Society members

Cost of membership: 6
Average length of restaurant dinner: 7
Leave the waiters an extra: 8
To book a place, best to send Catherine: 9
Rule - never talk about: 10

uoLIVEWORKSHEETS



Cic con mé link nghe bing may tinh nhé: hups://tinyurl com/vezeSrou

1 3ﬂ Listen and answer the questions

i ¢ Questions I-6

12 Complete the notes below.
Write NO MORE THAN TWO WORDS AND/OR ANUMBER for each answer.

Cic con mé link nghe bing may tinh nhé:

University Read Running Society a price

President of Society: 1 b period oftime
Members run on average 20Keach 2 ¢ distance

Last race took place over 3 ing d name

Team vest for thisyear: whitewitha § stripe. e design or colour
Annual membership fee: 6 £ f place

MINDSET FOR IELTS 3 - UNIT 3 - LISTENING

M ririrsfierriiLm

https:/tinvurd. com/Saz6u9v6
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|0!55 Listen and answer the question.

e
|5+

18

RoomAis

A Lord Westchester's bedroom.

B the gift shop.
C the aviary.

Cac con mo link nghe bs‘“lng may tinh nhé: hups:/tinvurl com/3bmzsmkn

Listen and label rooms € and D using words from the box.

g2
Bz g
]

20 anteroom  diningroom  kitchen sewingroom  sittingroom

Cac con mé link nghe bing may tinh nhé:

hitps :Atinvurl. com/Sn 7u5 Szr

Room C is

Listen and label room B. Room D is
Bis RoomBis
19

6
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