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Part 1
Choose the correct meaning for the definition.

1. Things that are bought and sold to satisfy people’s needs.

a. Goods b. Services
c. Exchange of goods and services

2. Activities that are bought and sold to satisfy peoples
needs.

a. Goods b. Services
c. Exchange of goods and services

3. When you give money or products to someone in
exchange for something else.
a. Goods b. Services

b. Exchange of goods and services
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4. The following is a good.
a. Apple b. Doctor c. Hairdresser
5. The following is a Service.
a. Chair b. Books c. Hairdresser
6. Giving goods and services in exchange for money is
called
a. buying b. selling c. trading
7. Receiving goods and services in exchange for money is
called
a. buying b. selling c. trading
8. What do we use to buy goods and services today?
a. money b. other goods c. other services

9. A person who uses resources to produce goods and

services.

a. consumer b. producer c. farmer
10. A person who uses goods and services.

a. Consumer b. producer  c. farmer
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Part 2

Put the words in the correct column.

fruit doctor hairdresser worker car
chair table laptop teacher gardener
Goods Services
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