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CAPITALISM

1.- SELECT THE CORRECT ANSWER FOR EACH QUESTION. (2 MARKS)
L.- In a capitalist system, businesses are owned and managed by:

A) the government

B) individual

) the market

D) Adam Smith

2.- Capitalism is based on the concept of:
A) supply and demand

B) the free market

C) private property

D) laws against monopolies

3.- What are three types of economic systems?
A) Capitalism, Sociology, and Psychology

B) Communism, Reagonomics, and Walgreens
C) Capitalism, Socialism, and Communism

D) Income statement, communism, and pumpkin farms

4. What is one of the most important identifiers of capitalism?

A) Business owners must pay 100% tax on their income

B) Individuals have freedom to operate their business and manage their income
C) Some people think socialism is a fairer system

D) Some people think communism is a fairer system
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2.- COMPLETE THE TABLE BELOW WITH THE CORRECT INFORMATION. (2 MARKS)

Companies and Consumer - Private (individual)

Better product, quality and fair prices - Capitalism

Economic System Ownership of Social classes Level of

property competition

JULY FOURTH
3.-SELECT THE CORRECT OPTIONS ABOUT JULY 4™, (2 MARKS)

1.- What historical event do Americans celebrate on the Fourth of July?

A) Official signing of the Declaration of Independence

B) George Washington's birthday

) The first shots of the American Revolution

D) Formal adoption of the Declaration of Independence

2.- When were fireworks first used in an official Fourth of July celebration?
A) 1777

B) 1812

C) 1876

D) 1901

3.- Which president first held a Fourth of July celebration at the White House?
A) George Washington

B) John Adams

() Thomas Jefferson

D) James Madison
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4.- Which newspaper first printed the Declaration of Independence?
A) The Philadelphia Eagle

B) The New York Times

C) The Pennsylvania Evening Post

D) The National Enquirer

4.- FILL IN THE BLANKS USING THESE FAMOUS NAMES. (2 MARKS)

John Hancock  Boston Thomas Paine Philadelphia
1.In 1776 wrote the pamphlet Common Sense.
2, was the president of the Second Continental

Congress when the Declaration of Independence was written.

3. The Second Continental Congress met in the city of

4.- The Tea Party in 1773 was an important event leading

up to the writing of the Declaration of Independence.
INDUSTRIAL REVOLUTION
5.- SELECT THE CORRECT ANSWER ABOUT INDUSTRIAL REVOLUTION. ( 2 MARKS)

1.- In what century was the Industrial Revolution?

A) Twentieth century

B) Century XVIII

C) XIX

D) XXI century

2.- Who invented the steamboat?
A) Robert Fulton

B) James Watt

) Marconi
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3.- Who invented the steam engine?
A) Marco Polo

B) Marconi

C) James Watt

4.- Who invented the telegraph?

A) Marconi

B) Abraham Lincoln

) James Watt

D) Samuel Morse
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