Assets = Liabilities + Owner’s Equity

Cash Accounts receivable Equipment Accounts payable Equity Explanation of change in equity

A +30,000 +30,000 Cash on Hand

Totals:

Cash + Accounts Receivable + Equipment = Accounts Payable + Equity =
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Income Statement

Revenue:
Expenses:

Total Expenses:

Met Income:

Owner Equity Statement
Cash on Hand:
Accounts Receivable;
Met Income:

Total Equity:

Assets

Cash
Accounts Receivable
Equipment

Total Assets

Balance Sheet
Liabilities + Equity
Accounts Payable

Owner Equity:

Total Liabilities
and Equity:
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