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1. Read the instruction and work on the exercise.

a. A business provides goods and services to consumers through the production

process. The three steps of the production process are

, and

2 steps

The production process

2 3

i

1. Land: renewable and

non-renewable resources

2. Labour

3. Capital: money and
man-made resources

4. Enterprise: managers and
directors

Inputs Processes Outputs
They are the Itinvolves It is the provision
resources that a Eurning the of final goods and
business uses in inputs into services
the production manufactured (products).
process. goods or into
the provision )
of services PRODUCTS

b. The four factors of production are

1. Goods: physical products
2. Services: intangible
products

, and

c. A product can be classified as a

d. People

or a type of

and

things.

e. Needs are

f. Wants are
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2. Complete the following flow chart by dragging the options into the correct

answer area.
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3. As a country, Ecuador should invest in all of the business sectors: primary
sector, secondary sector, tertiary sector and quaternary sector. However, it
should place special attention to the primary and secondary sector since it is
an agricultural country and has a high number of skilled workers. Look at the
images, then select the right answer from the drop-down menu.

Business sectors

Type of product

1. Primary sector:
2. Secondary sector:
3. Tertiary sector:
— 4, Quaternary sector:
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