BANKING AND INSURANCE

Read the graphic to help answer the questions.
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Types of banks are offshore banks,
commercial bank, and trust banks. Services
given by banks are checking account, saving
accounts, travelers, checks, bank drafts,
and loans.

Banks provides employment and lends
money to people in The Bahamas.
Banks contribute to the revenue of the
country.
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Types of insurances are: health insurance, life
insurance, and protection of property insurance.
Insurance provide payment for medical cost.
Provide protection against fire, hurricane, and
flood.

Provide money when family member dies.
Provides employment and lend money to people in
The Bahamas.

Thsurance combanies cantribution to the revenue




1. Name TWO things that are similar between banks and insurance companies.
A Provide food and employment

B Provide employment and money

C. Provide money and food

2. Name TWO differences between banks and insurance companies.
A Insurance provide money for medical expenses and bank do not.
B Insurance lend money and bank do not.

C Insurance provide employment and bank do not

3. banks are banks where foreigners deposit their money to avoid paying taxes in their
country.

A. Trust bank

B. commercial

C. offshore

4. Banking is important because many people are in this type of business
A. employed
B. saving
C. shopping

5. Look at figure A. Which type of insurance is useful when we get sick?
A. Protection for property \
B. health
C. automobile

6. Which are two major industries in The Bahamas?
(A) agriculture and fishing
(B) banking and tourism
(C) salt and aragonite
(D) straw work and clothing manufacturing

7. Some Bahamians deposits their money in banks over a period of time. What is the money
paid to them for doing so called?
(A) Duty
(B) Fee
(C) Interest
(D) Tax

8. Look at Figure B. Which type of insurance is useful for
home after a hurricane?

D. Protection for property

E. health

F. automobile




