ECONOMICS (1) - VOCABULARY

exposition counterintuitive tackled prove useful went awry
comparative advantage subtleties pin hopes on
set off idealized rebound exploit retaliatory
Nam 1817, David Ricardo xuatban 1.................... dé cap dén thuyét. Thuyét ................c... NAY
gitp ngudi ta nhan dién nhitng .........c...cro..r.. cla thuong mai ma chua nha kinh té hoc nao
dong dén. NG ............u....... Van dé vé lgi thé thuong mai mét cdch mai mé.

Thuyét comparative advantages cla Ricardo cho rang mot dat nudc chi nén chuyén mén
khoa vao mét san pham va mua cac san pham con lai tlr cdc nwdce khac. Thoat nghe, thuyét

comparative advantages cla Ricardo rat vdi ..................... sinh vién nganh kinh t&, nhung sau
nay né da ............co....., €@ trong nhitng cudc giao thuong phirc tap hon nhiéu so véi mé hinh
giao thuong .......ccceeeeunee, gitra 2 dat nuéc.

Theo thuyét comparative advantages, nhitng nudc tham gia vao free trade, va c6 thé
recognize va .................... dugc comparative advantage cla minh trong free trade d6 thi sé
phat trién tét, va nguoc lai, néu khéng tham gia free trade thi sé that bai.

Vi dy, ndm 1929, nudc My gap khing hoang thi truong chirng khoan. Thoi diém dé, My co
rat nhiéu comparative advantages, va kinh té hoan toan cé thé .................... néu nuwdc My
tiép tuc mé clra. Tuy vay, chinh phi M§ théng qua mét chinh sach tariff c6 tén 13 Smoot-
Hawley tariff. Chinh sach nay ................... viéc phuc hoi kinh t€ bang cach khuyén khich
ngudi My mua hang My dé ngudn tién khéng bi mat ra ngoai. Tuy vay, moi thi .......c.ccoeeee.n.
Tariff nay cia MJ ..................... hang loai hanh déng ..................... cUia cac nudc khac, dan dén
khing hoang kinh té toan cau.

Nhiéu vi duy, trong d6 cé vi du cla Triéu Tién cho thay, free trade coupled with viéc theo
dudi comparative advantages trong free trade dé |3 2 yéu t6 gitp kinh té phat trién.
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tariff steadfastly protectionism mainstream rally

domestic businesses competition unprecedented innovation
free trade safeguard import quota retaliatory
Tariff nhw Smoot-Hawley tariff cGa nwdc My 1a mét dang thire cla .................... cta chinh
phu. Protectionism c6 thé & dang ..........cccccee.. ROFC covvvvveeriiarvins CAC cevnvcerenenen. [UBN MONG
nhan duoc protectionism tlr chinh phd théng qua tariff va import quota vi v&i ho
protectionism sé& giup ho tranh ..................., va chi phi cho ..........c.e....... Cac domestic
businesses thuong .................... NEUOI tiéu dung trong nwdc dé chéng lai s canh tranh tir
bén ngoai. Tuy vy, ho khong biét rang, nhirng sy ..........c.......... nay vé lau dai s& lam tén hai
nén kinh té. Khi cdc nwdc khac théng qua cac hoat dong......................,, kinh t€ toan cau bj anh

huang tiéu cye. Khi do, cdc domestic businesses cling sé bi anh huéng.
D6i véi cong nhan & cac nudc giau, free trade din dén 1 sy competition & mic d6
cernerenenes @61 VOI ho. Tuy vay, néu cé protectionism, ki ndng lam viéc cta nhirng céng
nhan nay sé obsolete dan, va ho khong thé thich nghi véi sy thay déi cia nén kinh té.
Téom lai, nhitng nha kinh té ............... d3a khang dinh mét cach ............... rang
ceveveereenn. Mang lai lgi ich cho ngudi tiéu dung va nén kinh té toan cau.
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