ACC 111
ACCOUNTING IN ACTION

BASIC ACCOUNTING EQUATION

1-Amina invested BD20,000 cash and BD15000 equipment in the business.

2- Amina Purchased BD8000 Machine and paid only cash BD3000.

3- Amina purchased extra equipment for BD4000 on credit from Jamal Est.

4- Amina Paid to creditor Jamal Est, for 60% of their balance.

5- Amina performed repair service BD7000 to customer (ALl) and received only the half .

6- Amina received cash from (Debtor) 40% of his balance

7- Amna hired a manager for BD500 salary.

8- Incurred advertising expense for BD800 and paid only BD200 and the balance must be paid at

the end of the month.

9- Amina withdraw cash BD1000 for personal use.

10-Amina Sold Some old equipment BD500 to Sara and received only BD150.

11-Amina Paid rent expense BD150 and Salaries expense BD700
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