FNSFLTO1 Money Smart

Module 3: Superannuation
Label the Superannuation Statement below by typing the terms into the blank boxes.:

Balances Check the balance at the start and end of the year. If the balance looks wrong or you're just not sure,
contact your super fund straight away.

Employer’s payments | Make sure you received your entire super from your employer.

Extra contributions Be sure any extra money you paid into your super account is included.

Fees Make sure you're not overpaying because that can really eat away at your super over time. If you're not
happy with the fees you're paying, consider changing super funds.

Insurance Check you are covered for the right amount of insurance through super. This may include death,
disability, and income protection insurance.

Tax Ensure you are being taxed at the correct rate for contributions. For employer and salary-sacrificed
contributions this is 15%.

Investments Make sure you're keeping track of the investment options you chose and all returns are being credited
to your account. Returns could be positive or negative.
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